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BE MULTIPLIED BY THE COUNTY TAX RATE, COUNTY SCHOOL TAX
RATE AND APPLICABLE SPECIAL SPECIAL AREA TAX RATE, AND
THE PRODUCT SHALL BE THE TAX CREDIT.

4, NO ONIT SHALL BE DEEMED A PRINCIPAL RESIDENCE
WHICH IS NOT ACTUALLY OCCUPIED OR EXPECTED TO BE ACTUALLY
OCCUPIED BY SUCH OWNER OR OWHNERS FOR MORE THAN SIX MONTHS
OF A TWELVE HONTH PERIOD INCLUDING THE DATE OF
APPLICATION PFOR CREDIT. AN OWNER OR OWNERS MAY CLAIN
CREDIT ON ONLY ONE SUCH UNIT. THE DIRECTOR OF FINANCE MAY
COALYFY AN OWNER CTHERWISE ELIGIBLE FOR THE TAX CREDIT IF
THE OWNEL DOES NOT ACTUALLY RESIDE (N THE UONIT THE
BREQUIRED TIME PERICD FOR REASGN CF ILLNESS OR NEED OF
SPECIAL CARE.

5. IN THE EVENT AN OWNER QUALIFIES FOR A TAX
CREDIT UNDER THIS SECTION 52-11 (G) OF ALL REQUIREMENTS
EXCEPT INCOME, AND THAT OWNER RECEIVED R LOCAL TiX CREDIT
FCR THE TAXABLE YEAR 1972, THE OWNER SHALL BE ELIGIBLE
FOR A TAX CREDIT NOT LESS THAN THE CREDIT RECEIVED FOR
TAXARLE YFAK 1972, PROVIDED, HOWEVER, THAT SOCI! OWNER
SHELL BT ELTIGIRLE TO RECEIVE THE TAX CREDIT THROUGH THE
TA3RBLE YERR 1$77, ENDING JUNE 30, 1878, IF THE INCOME OR
COMBINED 1INCOME OF THE OWNER REMAINS WITHIN THE
ELIGIRILITY LINITS FOR THE TAXABLE YEAR 1972, IN NO
EVENT SHALL A¥Y GWNEFR WHO IS ELIGIBLE FOR A TAX CREDIT
UNDER THIS SUBSECTION RECEIVE A TAX CREDIT LESS THAN THAT
TO WHICH SUCH OWNER WOULD BE ENTITLED UNDER PROVISIONS GOF
SECTIONS 12D AND 12F, ARTICLE 81, ANNOTATED CODE OF
MARYLAND.

6. UPCF THE DEATH OF AN ELIGIBLE OWNER WHC AT THE
TIME OF EIS DEATHR WAS ELIGIBLE TO RECEIVE A TAX CREDIT,
SUCH CREDIT SHALL BE ALLOWABLE TO THE OTHERWISE
INELIGIELE SURVIVING SPOUSE FOR ONLY THE REMAINDER OF
THAT TAXRBLE YEAR LKD - FOR THE TAXABLE YEAR NEXT
FOLLORING; CROVIDED, HCWEVER,THAT THE SPCUSE SHALL
SATISFY THOSE CRITERIR SET FORTH IN PARAGRAFHS 2 AND 3,
IN CBDER TO BE ELIGIBLE FOR THE TAXABLE VYEAR NEXT
FOLLOWING THE DEATH OF THE ELIGIBLE OWHER.,

7, AN OWNER WHOSE TOTAL INCOME OR COMBINED TCTAL
INCOME FOR THE INMEDIATELY PRECEDING CALENDAR YEAR IS 1IN
E¥CESS OF £$10,000 SHALL BE ENTITLED TO A TRX CREDIT AS
DEFINED ABGVE, BUT SUCH CREDIT SHALL BE REDUCED BY
THENTY-FIVE PERCENTUM (25%) OF THE EXCESS OF SUCH INCOME
ABOVE $10,000.

8, WHEN ANY UNIT RECEIVING A TAX CREDIT UNDER
THIS SECTION IS SOLD TO A PURCHASER, THE TAX CREDIT SHALL
BE TERMINATED AS OF THE DATE OF TRANSFER OF THE OUNIT
BETWEEN THE PARTIES., THE TOTAL AMOUNT OF ANY TAX CREDIT
SHALL BE INCLUDED IN THE AMOUNT OF ORDINARY TAXES WHICH
WERE PAID BY THE SELLER OF THE UNIT AND WHICH ARE




